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DIRECTORS’ REPORT

The Board of Directors herewith presents its Directors’ Report and Strategic Report, togethe� 
with the Audited Financial Statements of the Company for the year ended 31 March 202Ȩ.

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The Directors are responsible for preparing the Directors’ Report, the Strategic Report and the Financial 
Statements in accordance with applicable law and regulations.

Company law requires the Directors to prepare Financial Statements for each financial year. Under that 
law the Directors have elected to prepare the Financial Statements in accordance with United Kingdom 
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). 
Under company law the Directors must not approve the financial statements unless they are satisfied 
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the 
Company for that period.

In preparing these Financial Statements, the Directors are required to:

• select suitable accounting policies and then apply them consistently
• make judgements and accounting estimates that are reasonable and prudent
• prepare the Financial Statements on the going concern basis unless it is inappropriate to presume

that the Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and 
explain the Company’s transactions and disclose with reasonable accuracy at any time the financial 
position of the Company and enable them to ensure that the Financial Statements comply with the 
Companies Act 2006. They are also responsible for safeguarding the assets of the Company and hence 
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

In accordance with section 414(11) of the Companies Act 2006, various matters usually dealt with in 
the Directors’ Report have been included in the Strategic Report, including financial risks and future 
developments.

CHAIR

���ˣ���������ˣ��� ��ˣ��ˣ�����ˣ��ˣ���ˣ�����ˣ���ˣ��������ˣ��ˣ
����ˣȥȣȥ5ˣ¡���ˣ��ˣ¡��ˣ���������ˣ�£ˣ
����ˣ���ˣ�������˃
����ʞ

DIRECTORS

The Directors who served during the year were: Helen Blakeman ʵ��ˣ�� �����ˣȥȣȥ4ʶ, �������ˣ�� ��˃
������������ˣʵ����ˣ�� �����ˣȥȣȥ4ʶʟ Chun Kit Fan, Maggie Gee, Joanne Harris ʵ��ˣ�� �����ˣȥȣȥ4ʶ, 
Barbara Hayes, James McConnachie, Oke£ Nzelu, ���������ˣ������£ˣʵ����ˣ�� �����ˣȥȣȥ4ʶʟˣDiane 
Redmondˣʵ��ˣ�� �����ˣȥȣȥ4ʶˣand Edwin Thomas.

FINANCE AND AUDIT COMMITTEE MEMBERS

The following Directors were members of the Finance and Audit Committee during the year: James 
McConnachie (Committee Chairˣ��ˣ�� �����ˣȥȣȥ4), Tom Chatfield (��ˣ
�����£ˣȥȣȥ5), �������ˣ�� ��˃
������������ˣʵ����ˣ
�����£ˣȥȣȥ5ʶʟˣChun Kit Fan, Barbara Hayes and Edwin Thomas (���������ˣ�����ˣ
����ˣ�� �����ˣȥȣȥ4). Additionally, Deborah Rees (as an external independent adviser)ʟˣMark Bispham 
ʵChief Financial Officerʶˣ���ˣ�����ˣ������ˣʵ�������ˣ
������ʶ were members of the Committee.
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DIRECTORS’ REPORT (cont.)

ADMINISTRATION AND PERSONNEL

At the end of the financial year the number of staff working for ALCS was 4ȥ (2024ʠ4ȥʶʞ Richard 
Combes served as Company Secretary for the year.

CHARITABLE DONATIONS

Charitable donations of £ȤȬȥʟȥȬ5 (2024: £Ȥ5ȦʟȬȪ5) were made to organisations which have a close 
affinity to writers – including the National Literacy Trust, Centre for Literacy in Primary Education, CILIP, 
English PEN, Forward Arts Foundation, First Story and the School Library Association. Included in the 
above figure is a special donation agreed by the Board to the Society of Authors˙ Contingency Fund.

STATEMENT OF POST BALANCE SHEET EVENTS

There are no post balance sheet events to report.

DISCLOSURE OF INFORMATION TO AUDITORS

So far as each of the Directors at the time of the report approval is aware:

• there is no relevant audit information of which the Company’s auditors are unaware
• the Directors have taken all steps that they ought to have taken to make themselves aware of any

relevant audit information and to establish that the auditors are aware of that information.

AUDITORS

����ˣ�� �������ˣ�����ˣ�������ˣ�ˣ������ˣ��ˣ��������ˣ�����ˣ��¢ˣ£����ˣ��ˣ���ˣ���ˣ��ˣȥȣȥ4ʫȥȣȥ5ʞˣ

����ˣ��������ˣ�����ˣ���ˣ¡���ˣ���������ˣ����ˣ��¡�ʞˣ�ˣ����������ˣ��ˣ�������ˣ��¡ˣ��������ˣ¡���ˣ��ˣ
������ˣ������ˣ���ˣ��
ˣ��ˣ�� �����ˣȥȣȥ5ʞ

On behalf of the Board of Directors on 1ȫ September 202Ȩ:

���� ��� �������˃
����
Director
Chair of the Board of Directors

��¡�� ������
Director
Chair of the Finance and Audit Committee
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STRATEGIC REPORT

PRINCIPAL ACTIVITIES OF THE COMPANY

The Company represents writers in all genres. It collects and distributes fees for rights which can only, 
or can most effectively, be administered through collective administration in the United Kingdom and 
abroad. The Company has agreements with over 5ȫ societies in more than 4Ȥ countries. Where 
appropriate, ALCS also collects from UK schemes and distributes to societies in these countries on 
behalf of their writer members.

STRATEGIC RISKS AND UNCERTAINTIES

The Board identifies, evaluates, monitors and manages risk.

Some of the significant strategic risks relate to:

• a sustained future reduction in licence income
• fragmentation of the current licensing partnerships
• policy developments extending the copyright exceptions regime which fail to recognise writers’

right to remuneration.

The Directors at all times seek to minimise these threats through our active advocacy programme in the 
UK, Europe and globally, and through the support of the Copyright Licensing Agency, 
International Authors Forum and other pro-copyright organisations.  

FINANCIAL RISKS

The Company undertakes regular reviews of its financial policies. The major risks are:

• a fall in interest rates and dividends
• a sustained decline in equity and bond value�
• fluctuations in the sterling exchange rate.

Wherever possible the Board takes action to mitigate any risk. Company policies are regularly reviewed 
by the Board (or its relevant sub-committee) and updated where appropriate. Our investments are 
diversified to minimise risk and volatility whil� maximising gains. We do not hedge foreign currency, 
but convert it at the prevailing rate on receipt.

��� �����	��� �����
 ������

� ��ˣ���ˣ����ˣ£���ˣ���ˣ��£ˣ�����ˣ���ˣ����ˣ���ˣ����ˣ��ˣ���ˣ�������������ˣ�����£ˣ������ˣ����������ˣ������������ˣ
ʵ�	ʶˣ���ˣ���£�����ʞˣ����ˣ�������ˣ¡���ˣ���ˣ�� �������ˣ������������ˣ��ˣ����ˣ�����ˣ˃ˣ����������ˣ�������£ˣ
���ˣ����������ˣ�������ˣ��ˣ����������ˣ�����ˣ�¡�ˣ���������ʞˣ��ˣ�� �ˣ�����ˣ����ˣ��ˣ�ˣ¡���ˣ�����ˣ��ˣ
���� �����ʟˣ���������ˣ��������ˣ¡���ˣ���ˣ�����������ˣ��ˣ�����ˣ���ˣ���ˣ����������ˣ��ˣ�������ʟˣ	��� �����ˣ���ˣ
���������£ˣʵ��	�ʶʟˣ��ˣ¡���ˣ��ˣ¡���ˣ���ˣ���������ˣ���ˣ�������ˣ���ˣ������������ˣ�������£ʞˣ��ˣ�� �ˣ����ˣ
���������ˣ�����������ˣ¡���ˣ����������������ʟˣ���������ˣ�������ˣ���ˣ���ˣ����£ˣ�������ˣ�����ʞˣ�������ˣ
�����ˣ��������ˣ¡�ˣ�����������ˣ���ˣ��������ˣ������ˣ�£ˣ�������ˣ��ˣ���ˣ�	ˣ��� �£ˣ¡����ˣ����� ��ˣ� ��ˣ
ȤȦʟ5ȣȣˣ���������ʞˣ����ˣ���ˣ���ˣ�������ˣ��ˣ���� �����ˣ���������ˣ���ˣ��������ˣ��ˣ���������ˣ�����ˣ
�����������£ˣ�����������ˣ���ˣ�	ˣ�� �������ʟˣ����ˣ����������£ˣ��ˣ���ˣ������ˣ������ˣ��������ˣ������˙�ˣ
����������ˣ��ˣ���ˣ����ˣ���ˣ���ˣ������ˣ����ˣ����ˣ���ˣ������ˣ�ˣ�����ˣ�����ˣ��ˣ����ˣ�������ˣ��������ʞˣ��ˣ
¡���ˣ��������ˣ��ˣ�� �����ˣ���ˣ�������˙ˣ������ˣ¡����ˣ������ˣ���ˣ��ˣ���ˣ�¢�������ˣ���ˣ���¡���ˣ��ˣ�������ˣ
���������ˣ���ˣ������������ˣ����ˣ�	˃�������ˣ�¢����������ˣ��ˣ������ �ˣ¡����ʞ
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STRATEGIC REPORT (cont.)

��� �����	��� �����
 ������ ʵ����ʞʶ

�����ˣ��� �������ˣ��������ˣ����ˣ£���ʟˣ¡�ˣ�� �ˣ���ˣ�ˣ��¡ˣ�� �������ˣ���ˣ���£ˣ��¡ˣ����������������ˣ
��ˣ������ˣ¡���ˣ���ˣ�������ʟˣ�����ˣ��ˣ���ˣ���������ˣ¡�ˣ�������ˣ������ˣ���ˣ�����ˣ�����ˣ��������ʞˣ
����ˣ¡���ˣ���ˣ��������ˣ���ˣ�����ˣ��������ˣ���ˣ�ˣ�����ˣ����ʟˣ�������ˣ������ˣ�����ˣ������ˣ��ˣ
�� �������ˣ�����ˣ���ˣ������ˣ
��ʟˣ���ˣ�������ˣ��������ˣ¡���ˣ���ˣ	�����������ˣ�������£ˣ������ʞˣ���ˣ
��������ˣ���ˣ�ˣ����������ˣ������������ˣ���ˣ�������ˣ��ˣ��ˣ����������ˣ��ˣ�������ʟˣ
����ˣ���ˣ�����ˣ
ʵ��
�ʶˣ¡������ˣ������ˣ�����ˣ��ˣ����������ˣ���ˣ����ˣ���ˣ����ˣ���������ˣ��¡ˣ������ˣ��ˣ���ˣ
�������ʞˣ���ˣ
¡���ˣ��ˣ�� �������ˣ���ˣ����ˣ������������ˣ��������ˣ���ˣ���������ˣ�����������ˣ���ˣ���������ˣ¡���ˣ���ˣ
������ˣ��ˣ�����ˣ��ˣ���ˣ��� ����£ˣ�������ˣ�����ˣ������ˣ���������ʟˣ���ˣ����ˣ��ˣ��¡ˣ� �� ���ˣ����ˣ�ˣ
��������ˣ����ˣ����ˣ���������ˣ���ˣ���������ˣ�������ˣ���ˣ������������ˣ����ˣ�	ˣ����ʟˣ���������ˣ�£ˣ���ˣ
��������£ˣ���������£ˣ��������ʞˣˣ

��ˣ���ˣ�������������ˣ�����ʟˣ¡���ˣ���ˣ���������ˣ¡���ˣ���ˣ�����ˣ	�����������ˣ�������£ˣ������¤�����ˣ���ˣ
������ʟˣ¡���ˣ�ˣ��������ˣ�����ˣ��ˣ���ˣ�����ˣ����£ˣ��ˣ������ˣ�������ˣ�����ˣʵ���ʶʟˣ���ˣ�ˣ��¡ˣ����£ˣ
�� �����ˣ���ˣ������ˣ��ˣ����� �����ˣ¡������ʞ

FINANCIAL AND BUSINESS REVIEW

LICENCE INCOME

This year, we collected our ������ˣhighest ever amount, ˲45ʟȥȦ4ʟȬȥȤˣʵȥȣȥ4ʠˣ˲45ʟȩȣȬʟȥȪȫʶʟˣ�ˣ��������ˣ
��ˣȣʞọ̈̄ʞ

DISTRIBUTION

���ˣ������������ˣ����ˣ��ˣ�������ˣ���ˣ� ������ˣ���������ˣ¡��ˣ˲4Ȫʟ4ȫȫʟȪ5ȣˣʵȥȣȥ4ʠ ˲44ʟȪȣȣʟȪȫ5ʶʟˣ��ˣ
��������ˣ��ˣȩʞȥ̣ˣ���ˣ���ˣ�������ˣ������ˣ¡�ˣ�� �ˣ�����������ʞˣ�������ˣ��ˣ���ˣ����ˣ������������ˣ�����£ˣ
���ˣ��ˣ�����ˣ��ˣ���ˣ������£˙�ˣ¡������ˣʵ¡¡¡ʞ����ʞ��ʞ��ʶʞ

INVESTMENTS

���ˣ�� ��������ˣ�� �������ˣ�������£ˣ���������ˣ¡���ˣ�ˣ��¢����ˣ��ˣ��������ʟˣ�����ʟˣ�ˣ�� ��������ˣ���¡��ˣ
����ʟˣ�ˣ�����ˣ�����ˣ������ˣ����ˣ���ˣ�ˣ�������£ˣ�����������ˣ	� �������ˣʵ��	ʶˣ����ʞˣ���ˣ�������ˣ��ˣ���ˣ��ˣ
�����ˣ�� ��������ˣ��ˣ��ˣ����ˣ�������ˣ���ˣ������ˣ��ˣ���ˣ������£ˣ���ˣ��� ���ˣ��ˣ������ˣ¡����ˣ�����ˣ
�����£ˣ�¢������ʞˣ���ˣ������ˣ ����ˣ��ˣ���ˣ���������ˣ������ˣ��������ˣ��¢�����ˣ��ˣȦȤˣ
����ˣȥȣȥ5ˣ�¢������ˣ
��������ˣ����ˣ�£ˣ˲ȤʟȬȩȥʟ4ȫȥˣʵ��ˣȦȤˣ
����ˣȥȣȥ4ˣ���ˣ����������ˣ����ˣ¡��ˣ˲ȥʟȩȣȬʟ5ȩ4ʶʞ

������ˣ���ˣ���������ˣ£���ˣ���ˣ¡����ˣ���������ˣ���������ˣ˲ȤʟȬ5ȤʟȤ5ȫˣ��ˣ��������ʟˣ�� ������ˣ���ˣ
�������������ˣʵȥȣȥ4ʠˣ˲ȥʟ5Ȥ5ʟȫȩȫʶʟˣ���������ˣ�ˣ���ˣ��������ˣ�������ˣ����ˣ��ˣ˲ȤȤȥʟȬȥȦˣʵȥȣȥ4ʠˣ�������ˣ������ˣ
˲ȥȥȦʟȪȥȣʶʞˣ���ˣ�� �������ˣ�������£ˣ��ˣ���ˣ������£ˣ��ˣ����������ˣ�£ˣ���ˣ�����ˣ���ˣ�����������ˣ��ˣ
��������£ˣ���������ˣ�£ˣ���ˣ�������ˣ���ˣ�����ˣ���������ʞ
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STRATEGIC REPORT (cont.)

RESULT FOR THE YEAR AND RESERVES

���ˣ������ˣ���������ˣ���� �����ˣ��ˣ���ˣ������£ˣ���ˣ���ˣ£���ˣʵ�¢�������ˣ����ˣ ����ˣ�� ������ˣ��ˣ
�� ��������ˣ���ˣ��¢ʶˣ���������ˣ�ˣ�������ˣ��ˣ˲ȤʟȫȫȣʟȫȬȩʟˣ¡����ˣ���ˣ���������ˣ�� �ˣ�������ˣ¡���ˣ��ˣ
��������ˣ��ˣ�������ˣ��ˣ���ˣ����ˣ��ˣ�ˣ����������ˣ������ˣ��ˣ���ˣ
����ˣȥȣȥȩˣ������������ʞ

���ˣ���������ˣ��ˣ����������� �ˣ	�����ˣ���¡�ˣ�ˣ�������ˣ��ˣ˲ȪȥȬʟ554ˣʵȥȣȥ4ʠˣ�������ˣ��ˣ˲ȤʟȦȤȦʟȦȥ5ʶˣ
������ˣ��¢�����ˣ���ˣ����ˣ ����ˣ�� ������ʞˣ����ˣ���ˣ������ˣ�������£ˣ���ˣ��ˣ��ˣ����������ˣ��ˣ��������ˣ
�������ˣ�����ˣ��ˣ�����ˣ���ˣ˒����ˣ ����˓ˣ��������ˣ��ˣ����������ˣ��ˣ���ˣȤȣȥʞ

������ˣ����ˣ����������ʟˣ���ˣ���������ˣ��ˣ����������� �ˣ	�����ˣ���������ˣ���¡��ˣ��ˣ������ˣ��ˣ����ˣ
������ˣ��¢�����ˣ���ˣ����ˣ ����ˣ�� ������ʞˣ�������ˣ£���ˣ����ˣ ����ˣ�� ������ˣ����ˣ��ˣ�ˣ�����ˣ
����������� �ˣ�������ˣ��ˣ˲5ȫȫʟȩȩȫˣʵȥȣȥ4ʠˣ	�����ˣ��ˣ˲554ʟȤȩȤʶʞ

����ˣ���������ˣ��� ��ˣ���ˣ���������ˣ����� �ˣ��ˣ˲Ȧʟ4Ȧ5ʟȥȪȤˣ��ˣȦȤˣ
����ˣȥȣȥ5ʞ

SECTION 172(1) STATEMENT

��ˣ��������ˣ�����ˣ���ˣ���������ˣʵ
������������ˣ���������ʶˣ�����������ˣȥȣȤȫʟˣ���ˣ��ˣ�ˣ������ˣ
��������ˣ��ˣ��ˣ����������ˣ¡���ˣ���ˣ��¤�ˣ���ˣ������¢��£ˣ��ˣ���ˣ������£˓�ˣ��������ʟˣ���ˣ�����¡���ˣ����ˣ
��ˣ���ˣ���������ˣ������ˣʵ�ʶˣ���������ˣ����¡ˣ��¡ʟˣ������ˣ���ˣ���������ˣ������ʟˣ���ˣ���������ˣ�� �ˣ���ˣ
������ˣ��ˣ���ˣ�������ˣ���ˣ���ˣ��ˣ�������ˣȤȪȥʵȤʶˣ��ˣ���ˣ���������ˣ���ˣȥȣȣȩˣ¡���ˣ����������ˣ�����ˣ������ˣ
�����ˣ����ˣ�������ʡˣ���ˣʵ��ʶˣ����������ˣ��¡ˣ���ˣ���������ˣ�� �ˣ���ˣ������ˣ��ˣ���ˣ����ˣ��ˣ������ˣ���ˣ
������£˓�ˣ��������ˣ�������������ˣ¡���ˣ���������ʟˣ���������ˣ���ˣ������ʟˣ���ˣ���ˣ������ˣ��ˣ����ˣ������ʟˣ
���������ˣ��ˣ���ˣ���������ˣ���������ˣ�����ˣ�£ˣ���ˣ������£ˣ������ˣ���ˣ���������ˣ£���ʞˣˣ

RELEVANT ISSUES, FACTORS AND STAKEHOLDERS 

���ˣ������£˓�ˣ��£ˣ������������ˣ���ˣ���ˣ�������ˣ���ˣ�������������ˣ¡����ˣ������ˣ��ˣ�������ˣ���ˣ
����������ʟˣ���ˣ��ˣ�������ˣ��ˣ�������ˣ���ˣ�������ˣ��ˣ���ˣ������£ˣʵ���������ˣ� ��ˣ���ˣ����˃����ʶˣ���ˣ
���������ˣ�� �ˣ����������ˣ������ˣ��ˣ�� ����ˣ���������ˣ���ˣ���¡��ˣ���ˣ��� ���ˣ����� ������ʞˣ	�ˣ��ˣ
�����ˣ��ˣ��ˣ���������ˣ����ˣ���������ˣ��ˣ��������ˣ���ˣ������£˓�ˣ���������ˣʵ�ʞ�ʞˣ���ˣ������ˣ���������ʶˣ���ˣ
�����£���ˣ���ˣ��������ˣ�ˣ����ˣ��������ˣ����������ʞˣ�����ˣ���ˣ������£ˣ�����ˣ���ˣ��ˣ�������ˣ
���������ˣˣʵ�ʞ�ʞˣ���ˣ���������£ˣ���ˣ������������ˣ��� ����ʶˣ��ˣ�������ˣ���ˣ��������ʟˣ��ˣ����ˣ���ˣ�������ˣ�ˣ
�����£ˣ�����ˣ��ˣ����ʞˣ�����ˣ���ˣ������£ˣ����ˣ���ˣ�����������ˣ������ˣ��ˣ���ˣ��������£ˣ���ˣ
�� ��������ʟˣ���ˣ������ˣ��ˣ���ˣ��������ˣ�����ˣ����ˣ����ˣ��ˣ����ˣ���ˣ��ˣ�������£ˣ���� ���ʞˣ

Theˣ������£ is based in WeWork offices where all the energy usage is included within the rental 
figure.

The Company monitors its carbon footprint using the Normative Business Carbon Calculator. The 
majority of emissions are caused by essential business travel and other business costs. A provision is 
made to offset the identified emissions.

METHODS OF ENGAGEMENT AND KEY EXAMPLES FROM REPORTING PERIOD

Engagement with key stakeholders is achieved through ALCS’s corporate governance framework and 
reporting to the Board from ALCS’s executive management team (who in turn utilise a number of 
engagement methods). 

In addition, members are kept updated through our regular newsletter (ALCS news) and the website.
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STRATEGIC REPORT (cont.)

CORPORATE GOVERNANCE FRAMEWORK

The structure and scope of ALCS’� board and sub-committee framework enables engagement with a 
broad cross-section of members’ interests. The majority of the ALCS Board are directly elected by the 
membership at the AGM. Other Directors with specific skills and specialities are co-opted for a period 
subject to ratification by the membership at a subsequent AGM. The ALCS Board is currently supported 
by the following sub-committees:

• Finance and Audit Committee
• ������ˣ���ˣRemuneration Committee
• Nominations ���ˣ�� ������� Committee
• Oversight and Scrutiny Committee

EXECUTIVE MANAGEMENT REPORTING

���ˣ����ˣ�����ˣ�����ˣ�������£ˣ�� �ˣ�����ˣ����������ˣ���ˣ£���ʟˣ������ˣ¡����ˣ�������ˣ��ˣ���������ʟˣ
�����������ˣ���ˣ���������ˣ����������ˣ���ˣ���������ʞˣ�����ˣ��������ˣ���ˣ���������ˣ�£ˣ�ˣ������ˣ�� ��ˣ��ˣ
�¢����� �ˣ����������ˣ���������ʟˣ��ˣ���ˣ����ˣ����ˣ��ˣ¡������ˣ������ˣ���ˣ�������������ˣ��ˣ����ˣ
�������ʞˣ	�ˣ��������ʟˣ��£ˣ�������ˣ���ˣ���������������ˣ����ˣ���˃����������ˣ���ˣ����ˣ��� ����ˣ
¡����ˣ�����������ʞˣ

����ˣ�¢����� �ˣ����������ˣ���������ˣ��������ˣ�������ˣ��ˣ������£ˣ����������ˣ¡���ˣ�����ˣ��£ˣ
������������ʞˣ���ˣ�¢�����ʟˣ����ˣ�������ˣ¡���ˣ��������ˣ���������ˣʵ����ˣ��ˣ�������ˣ�������������ˣ
�������� �ˣ����������ˣ�������������ʶˣ�������ˣ���ˣ��������ˣ��ˣ���ˣ������£ˣ��ˣ����� �����ˣ�������ˣʵ���ʶˣ
���ˣ����������ˣ��ˣ���ˣ	������������ˣ����������ˣ��ˣ������������ˣ������ˣ������������ˣʵ	����ʶʡˣ���ˣ��ˣ
¡����ˣ��ˣ����ˣ�� ����ˣ��ˣ���������ˣ�£ˣ���ˣ�����ʞˣ��������£ʟˣ����ˣ�������ˣ¡���ˣ�����£���ˣ�������ˣ���ˣ
��£˃��˃��£ˣ¡���ˣ��ˣ���ˣ���������ˣ�����ˣ���������ˣ��������ˣ���ˣ�������ˣ������£˃¡���ˣ��������ˣ
ʵ����ˣ������ˣ���ˣ��������ʶʞˣˣ

���ˣ������ˣ���ˣȥȣȥ5˃ȥȣȥȩˣ¡��ˣ����� ��ˣ�£ˣ���ˣ����ˣ�����ˣ�����¡���ˣ�ˣ����������� �ˣ�� ��¡ˣ��ˣ���ˣ
�����������ˣ���ˣ���������������ˣ�£ˣ���ˣ����ˣ�������ˣ͘ˣ�����ˣ���ˣ������ˣ͘ˣ������������ˣ
����������ʞˣ���ˣ���������ˣ�������ˣ����ˣ���ˣ������ˣ¡��ˣ�������ˣ¡���ˣ���ˣ�������ˣ���������ˣ�����ˣ��ˣ
���ˣ������£ˣ���ˣ����ˣ��������ˣ��ˣ��£ˣ��������ˣ�����ˣ���ˣ�����£ˣ������ˣ��ˣ������������ʞˣ���ˣ��ˣ���ˣ��£ˣ
��������������ˣ��ˣ���ˣ������ˣ¡��ˣ��ˣ��������ˣ��ˣ����������ˣ����������£ˣ���ˣ������£ʟˣ��ˣ¡����ˣ���ˣ
���������ˣ�������ˣ�������ˣ���ˣ���ˣ���������ˣ�£�����ˣ�������ˣ¡��ˣ����� ��ʞ

KEY PERFORMANCE INDICATORS

The Company uses a range of performance indicators to measure its performance as below:

�������ˣ������ˣ���������ˣ�£ˣ˲ȦȪ4ʟȦ5Ȫˣʵȣʞọ̈̄ʶˣ��ˣ˲45ʟȥȦ4ʟȬȥȤˣ¡����ˣ¡��ˣ�����ˣ���ˣ������ˣ�������ˣ� ��ʞ

�����ˣ��£�����ˣ��ˣ¡������ˣ¡���ˣ��ˣ�ˣ��¡ˣ������ˣ����ˣ��ˣ˲4Ȫʞ5ˣ�������ʞ

�����ˣ���ˣ����������ˣ������ˣ����ˣ£���ʟˣ���ˣ������� �ˣ����������ˣ����ˣ����ˣ����ˣ���������ˣ�£ˣ
ȥʞ5̣ˣ��ˣȩʞȣ̣ʞ

� �����ˣ����ˣ����������ˣ�������ˣ���������ˣ�£ˣ4ʟȬ5Ȥˣ��ˣȤȥȫʟȦȪ4ʞ



7Annual Report 2024/25 Authors’ Licensing and Collecting Society Ltd (Co Reg No 01310636) 

STRATEGIC REPORT (cont.)

LIKELY FUTURE DEVELOPMENTS

ALCS continues to work with key stakeholders to develop new opportunities for collecting licence 
income.

This report was approved by the Board of Directors on 1ȫ September 202Ȩ and signed on its 
behalf by:

���� ��� �������˃
����
Director
Chair of the Board of Directors

��¡�� ������
Director
Chair of the Finance and Audit Committee
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
AUTHORS’ LICENSING AND COLLECTING SOCIETY LIMITED

OPINION

��ˣ�� �ˣ�������ˣ���ˣ���������ˣ����������ˣ��ˣ�������˓ˣ���������ˣ���ˣ����������ˣ������£ˣ�������ˣʵ���ˣ
˒������£˓ʶˣ���ˣ���ˣ£���ˣ�����ˣȦȤˣ
����ˣȥȣȥ5ˣ¡����ˣ��������ˣ���ˣ���������ˣ��ˣ����������� �ˣ
	�����ʟˣ���������ˣ��ˣ���������ˣ��������ʟˣ����ˣ���¡ˣ���������ʟˣ���������ˣ��ˣ�������ˣ��ˣ�����£ˣ���ˣ���ˣ
�������ˣ�����ʟˣ���������ˣ�ˣ������£ˣ��ˣ�����������ˣ����������ˣ��������ʞˣ���ˣ���������ˣ���������ˣ
�����¡���ˣ����ˣ���ˣ����ˣ�������ˣ��ˣ�����ˣ�����������ˣ��ˣ����������ˣ��¡ˣ���ˣ������ˣ�������ˣ
����������ˣ���������ʟˣ���������ˣ���ˣȤȣȥˣ���ˣ���������ˣ���������ˣ��������ˣ����������ˣ��ˣ���ˣ��ˣ���ˣ
��������ˣ��ˣ	������ˣʵ������ˣ�������ˣ��������£ˣ��������ˣ����������ˣ��������ʶʞˣ
	�ˣ���ˣ�������ʟˣ���ˣ���������ˣ����������ʠˤ

• give a true and fair view of the state of the Company’s affairs as at 31 March 2025 and its result for
the year then ended

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice

• have been prepared in accordance with the requirements of the Companies Act 2006.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) 
and applicable law. Our responsibilities under those standards are further described in the Auditor’s 
responsibilities for the audit of the Financial Statements section of our report. We are independent of 
the Company in accordance with the ethical requirements that are relevant to our audit of the Financial 
Statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion.

CONCLUSIONS RELATING TO GOING CONCERN

In auditing the Financial Statements, we have concluded that the Directors’ use of the going concern 
basis of accounting in the preparation of the Financial Statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to 
events or conditions that, individually or collectively, may cast significant doubt on the Company’s 
ability to continue as a going concern for a period of at least Ȥȥ months from when the Financial 
Statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are 
described in the relevant sections of this report.

OTHER INFORMATION

The Directors are responsible for the other information. The other information comprises the 
information included in the annual report, other than the Financial Statements and our Auditors’ Report 
thereon. Our opinion on the Financial Statements does not cover the other information and, except to 
the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion 
thereon.
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
AUTHORS’ LICENSING AND COLLECTING SOCIETY LIMITED 
(cont.)

OTHER INFORMATION (CONT.)

In connection with our audit of the Financial Statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
Financial Statementsʟ or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If we identify such material inconsistencies or apparent material misstatements, we are 
required to determine whether there is a material misstatement in the Financial Statements or a material 
misstatement of the other information. If, based on the work we have performed, we conclude that 
there is a material misstatement of this other information, we are required to report that fact. 

We have nothing to report in this regard.

OPINIONS ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006

In our opinion, based on the work undertaken in the course of the audit:

• the information given in the Strategic Report and the Directors’ Report for the financial year for
which the Financial Statements are prepared is consistent with the Financial Statement�

• the Strategic Report and the Directors’ Report have been prepared in accordance with applicable
legal requirements.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

In the light of the knowledge and understanding of the Company and its environment obtained in 
the course of the audit, we have not identified material misstatements in the Strategic Report or the 
Directors’ Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 
2006 requires us to report if, in our opinion:

• adequate accounting records have not been kept by the Company, or returns adequate for our
audit have not been received from branches not visited by us; or

• the Financial Statements are not in agreement with the accounting records and returns; or
• certain disclosures of Directors’ remuneration specified by law are not made; or
• we have not received all the information and explanations we require for our audit.

RESPONSIBILITIES OF DIRECTORS

As explained more fully in the Statement of Directors’ Responsibilities, the Directors are responsible 
for the preparation of the Financial Statements and for being satisfied that they give a true and fair 
view, and for such internal control as the Directors determine is necessary to enable the preparation of 
Financial Statements that are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Directors either intend to liquidate the Company or to 
cease operations, or have no realistic alternative but to do so.
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
AUTHORS’ LICENSING AND COLLECTING SOCIETY LIMITED 
(cont.)

AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an Auditors’ Report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these Financial Statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 
procedures in line with our responsibilities, outlined above, to detect material misstatements in 
respect of irregularities, including fraud. The extent to which our procedures are capable of detecting 
irregularities, including fraud, is detailed below.

THE EXTENT TO WHICH THE AUDIT WAS CONSIDERED CAPABLE OF DETECTING 
IRREGULARITIES INCLUDING FRAUD

We obtained an understanding of the Company’s activities, controls and laws and regulations and 
assessed the susceptibility of the Company’s Financial Statements to material misstatement from 
irregularities, including fraud. 

We determined that the laws and regulations that are most significant to the Company are those 
relating to the reporting framework (FRS 102 The Financial Reporting Standard applicable in the UK and 
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice)), the Companies Act 
2006 and the Collective Management of Copyright (EU Directive) Regulation 2016.

Based on this understanding we designed our audit procedures to detect irregularities, including fraud. 
Testing undertaken included making enquiries on the management; journal entry testing; review of bank 
letters; review of board minutes; review of transactions for any undisclosed related party transactions; 
reviewing financial statement disclosures and testing supporting documentation to assess compliance 
with applicable laws and regulations. These procedures were designed to provide reasonable 
assurance that the Financial Statements were free from fraud or error.

A further description of our responsibilities for the audit of the Financial Statements is located on the 
Financial Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms 
part of our Auditors’ Report.
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
AUTHORS’ LICENSING AND COLLECTING SOCIETY LIMITED 
(cont.)

Tim Hardy (Senior Statutory Auditor)

For and on behalf of 
����ˣ��������ˣ����� LLPʟˣ��������£ˣ��������

10 Orange Street, Haymarket, London, WC2H 7DQ

��� �� ��� ������

����ˣ������ˣ��ˣ����ˣ�����£ˣ��ˣ���ˣ������£˓�ˣ�������ʟˣ��ˣ�ˣ���£ʟˣ��ˣ����������ˣ¡���ˣ�������ˣȦˣ��ˣ����ˣȤȩˣ
��ˣ���ˣ���������ˣ���ˣȥȣȣȩʞˣ���ˣ�����ˣ¡���ˣ���ˣ����ˣ����������ˣ��ˣ����ˣ¡�ˣ�����ˣ�����ˣ��ˣ���ˣ������£˓�ˣ
�������ˣ�����ˣ�������ˣ¡�ˣ���ˣ��������ˣ��ˣ�����ˣ��ˣ����ˣ��ˣ��ˣ��������˓ˣ������ˣ���ˣ���ˣ��ˣ�����ˣ�������ʞˣ
��ˣ���ˣ�������ˣ�¢����ˣ���������ˣ�£ˣ��¡ʟˣ¡�ˣ��ˣ���ˣ������ˣ��ˣ������ˣ�������������£ˣ��ˣ��£���ˣ�����ˣ����ˣ
���ˣ������£ˣ���ˣ���ˣ������£˓�ˣ�������ˣ��ˣ�ˣ���£ʟˣ���ˣ���ˣ�����ˣ¡���ʟˣ���ˣ����ˣ������ʟˣ��ˣ���ˣ���ˣ
��������ˣ¡�ˣ�� �ˣ������ʞ
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STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 March 2025

202Ȩ 202ȧ

Notes £ £

2 45ʟȩȣȬʟȥȪȫ45,ȥȦ4ʟȬȥȤ

(4ȥʟȦȪȫʟȥȬ4) ʵ44ʟȣȦ4ʟȬȬȣ)

3 ȥʟȫ5ȩʟȩȥȪ Ȥʟ5Ȫ4ʟȥȫȫ

4 (5,Ȫ4ȬʟȦȫȥ) ʵ5ʟ5Ȭȫʟ5ȥȦʶ

(ȥʟȫȬȥʟȪ55) ʵ4ʟȣȥ4ʟȥȦ5ʶ

5 ȥȤȥʟȣ4Ȧ ȤȬ5ʟȣ4ȥ

(ȥʟȩȫȣʟȪȤȥ) ʵȦʟȫȥȬʟȤȬȦʶ

6 ȤʟȬ5ȤʟȤ5ȫ ȥʟ5Ȥ5ʟȫȩȫ

(ȪȥȬʟ554)

ȫȥʟ4Ȫȥ

ʵȤʟȦȤȦʟȦȥ5ʶ

ʵȩ4Ȫʟȣȫȥʶ 5ȣȪʟȥȤȣ

8 5ȫʟ4Ȥ4   4ȩʟȬ5Ȥˣˣ

ʵ5ȫȫʟȩȩȫʶ 554ʟȤȩȤ

Licence income

Royalties payable

Commission receivable 

Administration expenses

Other operating income

Operating deficit

Investment income

Deficit on ordinary activities before fair value 
movements and taxation

Fair value movements on investments

ʵ�������ʶʫSurplus on ordinary activity before taxation

Tax on ordinary activities

Total comprehensive ʵ�������ʶʫincome for the 
year

All amounts relate to continuing activities. 

Ȥʟȫȥȣʟ5Ȧ5

���ˣ�����ˣ��ˣ�����ˣȤȪˣ��ˣȦȥˣ����ˣ����ˣ��ˣ�����ˣ���������ˣ����������ʞ
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STATEMENT OF FINANCIAL POSITION

As at 31 March 2025

Company Registration No: 01310636

���� ��� �������˃
����
Director
Chair of the Board of Directors

��¡�� ������
Director
Chair of the Finance and Audit Committee

202Ȩ 202ȧ

Notes £ £ £ £

9 ȤʟȣȤȤʟȪȫ5 Ȫ4ȤʟȫȤ5

10 Ȥȩʟȥ44 ȥȤʟȣȥ5

11 4ȥʟ4ȣȩʟȩȪȩ 4ȦʟȬȫȬʟȪȬȦ

12 85ȪʟȤȤ5ȤʟȣȬȥʟ5ȪȪ

5ʟȦȩȩʟȤȦȩ

5ȣʟȥȤȦʟȣ44

13

4ȩʟȪȩȩʟȦȣȪ

(4ȥʟȦȬȩʟ5ȫȥ) ʵ44ʟȬȦȫʟȩȦȣʶ

4ʟȦȩȬʟȪȥ5 5ʟȥȪ4ʟ4Ȥ4

5ʟȦȬȪʟȪ54 ȩʟȣȦȪʟȥ54

15 Ȥȣȣʟ4ȫȥ 4Ȭʟȩ5ȣ

ȨʟȧȬȫʟȥȦȩ ȩʟȣȫȩʟȬȣȧ

Ȧʟ4Ȧ5ʟȥȪȤ Ȧʟ4ȥȪʟȩȫȬ

Fixed assets

Intangible assets

Tangible assets

Current assets

Investments

Debtors

Cash at bank and in hand

Creditors: amounts falling 
due within one year

Net current assets

Total assets less current
liabilities
Deferred tax asset

Reservesʠ

Retained earningsʠ

Accumulated income fund

Unrealised surplus on listed 
investments

ȥʟȣȩȥʟȬȩ5 ȥʟȩ5ȬʟȥȤ5

ȨʟȧȬȫʟȥȦȩ ȩʟȣȫȩʟȬȣȧ

The notes on pages ȤȪ to Ȧȥ form part of these Financial Statements. 

Approved by the Board of Directors on 1ȫ September 202Ȩ

ȦʟȥȩȪʟȣ54ˣ
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CASH FLOW STATEMENT
For the year ended 31 March 2025

202Ȩ 202ȧ

£ £

ʵ5ȫȫʟȩȩȫʶ 554ʟȤȩȤ

(ȫȥʟ4Ȫȥ) ʵȤʟȫȥȣʟ5Ȧ5ʶ

(ȤʟȬ5ȤʟȤ5ȫ) ʵȥʟ5Ȥ5ʟȫȩȫʶ

ʵ5ȫʟ4Ȥ4ʶ ʵ4ȩʟȬ5Ȥʶ

(ȫȫʟȪ44) ʵȬȣʟȥȬȫʶ

ȬȤʟȣȥȤ ȫȬʟȬȬȫ

ȤȤʟȬȥ5 Ȥ4ʟȫ5ȥ

ȥʟȣȤȫ

(55ʟȬȦȣ) ʵ4ȣʟȣȩȩʶ

ʵȦʟȤ55ʟ5ȪȦʶ ȦʟȤȤȪʟȬȩȬ

ȩȤȦʟ5ȥ5 ȩȥȥʟȩȣȥ

˃

(5ʟȥȩ4ʟ4ȫȫ) ʵȤȤȥʟȤȤȫʶ

(ȦȩȣʟȬȬȤ) ʵ5ȩȩʟ5Ȥȥʶ

ʵȤ4ʟȤ5ȫʶ(ȪʟȤ44)

(14ʟȫ55ʟȣȩȬ) ʵȤȪʟȣ5ȫʟȫȣȤʶ

Ȥȩʟ4Ȭȩʟ4ȪȬ ȤȦʟȪ5ȣʟȩ4Ȥ

ȤʟȣȦ4ʟȤȬ4

ȥȤȪʟȫȬȣ

ȦȫȤʟȪ5Ȭ

ȥȫȣʟȣȪȦ

ȩȬ5ʟ4ȪȤ

ȥȤȥʟ5ȣ4

ȦȦ4ʟȦȤȫ

ȥȪȥʟȬȤȦ

ȦȪȩʟȬȥ5 ȦȪȫʟȥȦȥ

Reconciliation of total comprehensive income for the year

Total comprehensive (deficit)/income for the year

Adjustments for:

Fair value movements on investments

Investment income

Tax on ordinary activities

Amortisation of bond premiums

Amortisation of intangible fixed assets

Depreciation of tangible fixed assets

Loss on disposal of tangible assets

(Increase) in trade and other debtors

ʵ��������ʶʫIncrease in royalties due to writers

Increase in other creditors

Tax received

Cash flows from investing activities

Purchases of intangible assets

Purchases of tangible assets

Payment to acquire investments

Receipts from sales of investments

Money market interest

Dividends from SRI Fund

Bond interest

Dividends

Income from managed funds

Net cash to investing activities ȦʟȤȩ5ʟ4ȣȩ ʵȤʟ5Ȭȩʟȩȫȥʶ

˃

˃
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CASH FLOW STATEMENT (cont.)
For the year ended 31 March 2025

The notes on pages ȤȪˣto Ȧȥ form part of these Financial Statements.

202Ȩ 202ȧ

£ £

ʵȥʟȣȬȬʟȣȫȥʶ (ȤʟȪȣȫʟȫȣȣ)

5ʟȦȩȩʟȤȦȩ ȪʟȣȪ4ʟȬȦȩ

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year ȦʟȥȩȪʟȣȨȧ ȨʟȦȩȩʟȤȦȩ
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STATEMENT OF CHANGES IN EQUITY
For the year ended 31 March 2025

Retained earnings

Reserves
Accumulated 
income fund

Unrealised surplus on 
listed investments 

reserve Total

£ £ £

Ȧʟ4ȤȪʟȩ45 ȥʟȤȤ5ʟȣȬȫ 5ʟ5ȦȥʟȪ4Ȧ

(ȤʟȦȣȦʟȥȫȤ) Ȥʟȫ5Ȫʟ44ȥ 554ʟȤȩȤ

ȤʟȦȤȦʟȦȥ5 (ȤʟȦȤȦʟȦȥ5) --

3,4ȥȪʟȩȫȬ ȥʟȩ5ȬʟȥȤ5 ȩʟȣȫȩʟȬȣ4

(ȪȥȤʟȬȪȥ) ȤȦȦʟȦȣ4 ʵ5ȫȫʟȩȩȫʶ

ȪȥȬʟ554 (ȪȥȬʟ554) --

Retained earnings

At 31 March 202Ȧ

(Deficit)/Surplus for the 
financial year

Transfer on sales of investments

At 31 March 2024

(Deficit)/Surplus for the 

financial year

Transfer on sales of investments

At 31 March 2025 Ȧʟ4Ȧ5ʟȥȪȤ ȥʟȣȩȥʟȬȩ5 5ʟ4ȬȫʟȥȦȩ
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2025

1 

1.1 

1.2

Authors’ Licensing and Collecting Society Limited is a private company limited by guarantee 
without share capital, registered in England and Wales, at Sixth Floor, International House, 
1 St Katharine’s Way, London E1W 1UN. 

Principal activities of the Company

The Company represents writers in all genres. It collects and distributes fees for rights which 
can only, or can most effectively, be administered through collective administration in the 
United Kingdom and abroad. The Company has agreements with over 5ȫ societies in more than 
4Ȥ countries. Where appropriate, ALCS also collects from UK schemes and distributes to 
societies in these countries on behalf of their writer members.

Accounting policies

Basis of accounting

The Financial Statements have been prepared under the historical cost convention, as modified 
by the revaluation of certain financial assets and liabilities measured at fair value through profit 
and loss, and in accordance with ���ˣ102, the Financial Reporting Standard applicable in the 
United Kingdom and the Republic of Ireland and the Companies Act 2006.

The preparation of Financial Statements in compliance with FRS 102 requires the use of certain 
critical accounting estimates. It also requires management to exercise judgement in applying 
the Company’s accounting policies (see note 1.14).

The Financial Statements are prepared in sterling, which is the functional currency of the 
Company. The amounts in the Financial Statements are presented to the nearest £, unless 
otherwise stated. 

The Directors have reviewed the Company’s position as a going concern. They consider future 
cash flows to be sufficient to maintain the Company and meet all liabilities and obligations for a 
period of at least 12 months from approval of the accounts.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to 
the Company and the revenue can be reliably measured. Revenue is measured as the fair value 
of the consideration received or receivable, excluding value added tax and other sales taxes.

Licence income shows the amount of royalties received during the year, under ALCS licensing 
agreements. Commission is recognised on the distribution of royalties to members. Income is 
the amount derived from ordinary activities, stated net of VAT.
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2025

1.ȧ

1.5

Intangible fixed assets

	���������ˣ������ˣ���ˣ��������£ˣ��������ˣ��ˣ����ˣ���ˣ���ˣ�����������£ˣ������ˣ��ˣ����ˣ����ˣ��£ˣ
�����������ˣ������������ˣ���ˣ����������ˣ������ʞ

Amortisation is charged so as to allocate the cost of assets less their residual value over their 
estimated useful lives, using the straight-line method. The estimated useful lives range as 
follows:

Computer software
General software – 3 years 
Main IT system – 8 years

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated 
depreciation and any accumulated impairment losses. Historical cost includes expenditure that 
is directly attributable to bringing the asset to the location and condition necessary for it to be 
capable of operating in the manner intended by management. 

The Company adds to the carrying amount of an item of fixed assets the cost of replacing 
part of such an item when that cost is incurred, if the replacement part is expected to provide 
incremental future benefits to the Company. The carrying amount of the replaced part is 
derecognised. Repairs and maintenance are charged to profit or loss during the period in which 
they are incurred. 

Depreciation is charged so as to allocate the cost of assets less their residual value over their 
estimated useful lives, using the straight-line method. The estimated useful lives range as 
follows:

Computer equipment
3–5 years

Operating leases: Lessee

Rentals paid under operating leases are charged to the profit or loss on a straight-line basis 
over the period of the lease.

ȤʞȦ
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2025

1.7 

1.8 

1.9

Valuation of investments

Investments in listed equity investments and fixed-term securities are remeasured to fair value 
(being its market value) at each Statement of Financial Position date. Gains and losses on 
remeasurement are recognised in profit or loss for the period.

The profit or loss on disposals of investments constitutes the difference between the proceeds 
received from the sale of listed investments and the accumulated cost and revaluation to the 
preceding reporting date. Any such profit or loss in the year is recorded as investment income 
within the operating surplus or as fair value movements on investments if previously 
recognised.

Investments in debt instruments are measured at amortised cost using the effective interest 
method.

Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable 
are measured initially at fair value, net of transaction costs, and are measured subsequently at 
amortised cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without 
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that 
mature in no more than three months from the date of acquisition and that are readily 
convertible to known amounts of cash with insignificant risk of change in value.

Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including 
bank loans, are measured initially at fair value, net of transaction costs, and are measured 
subsequently at amortised cost using the effective interest method.

Ȥʞȩ
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 March 2025

1.10 Financial instruments

The Company only enters into basic financial instruments transactions that result in the 
recognition of financial assets and liabilities like trade and other accounts receivable and 
payable, loans from banks and other third parties, loans to related parties and investments in 
non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including 
loans and other accounts receivable and payable, are initially measured at present value of 
the future cash flows and subsequently at amortised cost using the effective interest method. 
Debt instruments that are payable or receivable within one year, typically trade payables or 
receivables, are measured, initially and subsequently, at the undiscounted amount of the cash or 
other consideration, expected to be paid or received. However, if the arrangements of a short-
term instrument constitute a financing transaction, like the payment of a trade debt deferred 
beyond normal business terms or financed at a rate of interest that is not a market rate or in 
case of an out-right short-term loan not at market rate, the financial asset or liability is measured, 
initially, at the present value of the future cash flow discounted at a market rate of interest for a 
similar debt instrument and, subsequently, at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each 
reporting period for objective evidence of impairment. If objective evidence of impairment is 
found, an impairment loss is recognised in the income statement. For financial assets measured 
at amortised cost, the impairment loss is measured as the difference between an asset’s 
carrying amount and the present value of estimated cash flows discounted at the asset’s 
original effective interest rate. If a financial asset has a variable interest rate, the discount rate 
for measuring any impairment loss is the current effective interest rate determined under the 
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the 
difference between an asset’s carrying amount and best estimate, which is an approximation of 
the amount that the Company would receive for the asset if it were to be sold at the reporting 
date. Financial assets and liabilities are offset and the net amount reported in the Statement 
of Financial Position when there is an enforceable right to set off the recognised amounts 
and there is an intention to settle on a net basis or to realise the asset and settle the liability 
simultaneously.

1.11 Foreign currencies

Transactions in foreign currencies are translated at the exchange rate ruling at the date of the 
transaction. Monetary assets and liabilities denominated in foreign currencies are translated into 
sterling at the rates of exchange ruling at the balance sheet date. Exchange gains and losses are 
recognised in the Income and Expenditure Account.
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 March 2025

1.12  Pension scheme

The Company operates a defined contribution plan for its employees. A defined contribution 
plan is a pension plan under which the Company pays fixed contributions into a separate entity. 
Once the contributions have been paid, the Company has no further payments obligations.

The contributions are recognised as an expense in the income statement when they fall due. 
Amounts not paid are shown in accruals as a liability in the Statement of Financial Position. The 
assets of the plan are held separately from the Company in independently administered funds.

1.13 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the 
income statement, except that a change attributable to an item of income and expense 
recognised as other comprehensive income or to an item recognised directly in equity is also 
recognised in other comprehensive income or directly in equity respectively. The current 
income tax charge is calculated on the basis of tax rates and laws that have been enacted or 
substantively enacted by the reporting date in the countries where the Company operates and 
generates income.

Deferred balances are recognised, in respect of all timing differences that have originated, but 
not reversed by the Statement of Financial Position date, except that:  

• the recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profit

• any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in 
respect of business combinations, when deferred tax is recognised on the differences between 
the fair values of assets acquired and the future tax deductions available for them and the 
differences between the fair values of liabilities acquired and the amount that will be assessed 
for tax. Deferred income tax is determined using tax rates and laws that have been enacted or 
substantively enacted by the reporting date.

1.14 Judgements in applying accounting policies and key sources of estimation uncertainty

The Directors consider depreciation to be an expense based on a source of estimation 
uncertainty. Depreciation is based on estimates of useful lives based on historical experience of 
the time assets retained and utilised by the Company.

The Directors consider that realised investment gains or losses should be presented within 
investment income rather than within fair value movements on investments in order to properly
reflect the Company’s performance (see note 1.6 above) in respect of accumulated reserves and 
operating surpluses refundable to members.
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2025

2 Income: Analysis of licence income

202Ȩ 202ȧ
£ £

Analysed geographically

UK Ȧ4ʟȫȥ5ʟȬ4Ȭ
Rest of Europe

Ȧ4ʟȪȩȥʟ4ȩȬ

ȤȣʟȩȣȦʟȥȫȫ
North America

South America
˃ˣˣˣˣˣ

Ȧʟ4ȫȣ

Asia ȫ4ʟȪȩ4
Oceania ȬȤʟȪȬȪ

45,ȥȦ4ʟȬȥȤ 45ʟȩȣȬʟȥȪȫ

	�ˣ���ˣ£���ˣ˲4ʟȥ4ȪʟȬȩ4ˣʵȥȣȥ4ʠˣ˲4ʟȦ4ȥʟ4Ȫ5ʶˣ¡��ˣ����� ��ˣ����ˣ��ˣ�������ˣ¡����ˣ
����������ˣ�������ˣthe UK. 

ȦȤʟȤȪȬʟȣȣȣˣ ȦȤʟȥȬȪʟȫȥȪ

ȫȣ5ʟȪȫȬˣ ȪȩȬʟȬ4ȫ

ȩȬȤʟȣȦȣ Ȫȥȩʟȥȥȩ

ȤʟȬ45ʟȩȥ5ˣ ȤʟȫȩȩʟȦȪ5

ȤȣʟȩȤȦʟ4ȪȪˣ ȤȣʟȬ4ȫʟȬȣȥ

45ʟȥȦ4ʟȬȥȤˣ 45ʟȩȣȬʟȥȪȫ

ȦȤʟȪ5ȤʟȫȬȬˣ ȦȤʟ54Ȭʟ44ȩ

4ʟȬȦȩʟ5ȬȬˣ 5ʟȬȦȥʟȦȫȫ
ȤʟȫȥȦʟȥȥȤˣ ȤʟȩȬ4ʟȤȩȬ

ȥʟȣ5Ȫʟ4Ȫȩˣ ȤʟȬȥ4ʟȤȩ5

ȩȫȣʟ4Ȫȥˣ ȬȪȥʟȥȪȥ

Ȥȥȥʟ5Ȭȣˣ 45ʟȦ4Ȫ
Ȧʟ4ȬȪʟȣȦȫˣ ȥʟȫȣȩʟȤȪȫ

Ȧȩ5ʟȩȥȩˣ ȩȫ5ʟȦȤȦ

45ʟȥȦ4ʟȬȥȤˣ 45ʟȩȣȬʟȥȪȫ

3

4ʟȪȦȪʟ5ȥȦˣ 4ʟ4ȩȣʟ5ȩȤ

ʵȤʟȫȫȣʟȫȬȩ) ʵȥʟȫȫȩʟȥȪȦʶ

Analysed by licence

Copyright Licensing Agency Ltd

Publishers' Licensing Services Ltd

BBC Studios Distribution

Educational Recording Agency Ltd

Other international bilateral agreements

Analysed by right and use

Reprographic

Retransmission

Private �opying

Educational Audiovisual

Lending

Other Literary

Other Audiovisual

Visual Arts

Commission receivable

Receivable from commission on members' royalty income

Commission refund

Total commission receivable ȥʟȫ5ȩʟȩȥȪˣ Ȥʟ5Ȫ4ʟȥȫȫ

ȫȬʟȩ4ȥ

Ȭʟ45Ȭ

ȬȬʟȬȪȫ

ȤȤȦʟȫȩȦ

ȤȣʟȤ5Ȭʟ5Ȥȣˣ



23Annual Report 2024/25 Authors’ Licensing and Collecting Society Ltd (Co Reg No 01310636) 

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2025

The normal operating activities of the Company generated a surplus of ˲ȤʟȫȫȣʟȫȬȩ for the year, 
which the Directors have decided will be returned to the members in the form of a 
commission refund in the March 202ȩ distribution.

4 202Ȩ 202ȧ
£ £

ȦʟȤȬȩʟȦȫ5ˣ ȥʟȫȥȤʟȤȣȥ

ȥ4ȫʟȤȬȤˣ ȥȦȩʟȣȣȩ

Ȥȥ5ʟȪȣȦˣ ȥȣ4ʟȪȪȣ

ȥȬȤʟȤȫȩˣ ȥȩȬʟȤȩȪ

5Ȥʟ5Ȧȩˣ Ȫ5ʟȪ5ȣ

ȥȫ4ʟȫȦȤˣ ȦȣȥʟȬ4ȫ

ȤȬȥʟȥȬ5ˣ Ȥ5ȦʟȬȪ5

ȩ5ȬʟȥȫȪˣ ȩȥ5ʟ4ȩȤ

ȬȣʟȬȬȣˣ ȪȬʟȬȫȫ

ȥȪ5ʟȫȩȫˣ 554ʟȥ4ȥ

ȥȦȣʟȤȩ4ˣ Ȥȩȫʟȥ4ȩ

ȬȤʟȣȥȤˣ ȫȬʟȬȬȫ
˃ ȥʟȣȤȫ

ȤȤʟȬȥ5ˣ Ȥ4ʟȫ5ȥ

5ʟȪ4ȬʟȦȫȥˣ 5ʟ5Ȭȫʟ5ȥȦ

ȤȪʟ5ȣȣˣ Ȥ4ʟȦȬȣ
Ȭʟȫȫȫˣ ȤȤʟ4ȤȦ

5

202Ȩ 202ȧ
£ £

ȤȦȤʟȥȥȫ Ȥ4ȩʟȫȣȥ

Ȫȩʟȣ4ȣˣ 4ȣʟȣȣȣ

Administration expenses 

Staff costs – see note 7

Chief Executive Officer’s remuneration – see note 7

Non-Executive Directors’ remuneration – see note 7

����ˣa nd services (including dilapidations provision)

Travel and meetings

Publishing and communications

Donations to charities and other organisations

Computer facilities and services

Subscriptions, insurance and other administrative costs

Legal, audit and other professional costs

Investment costs

Amortisation of intangible fixed assets

Profit/Losses on sales of fixed assets

Depreciation of tangible assets  

Included within administrative expenses are the 

following:

�uditors’ remuneration for audit work

Auditors’ remuneration for non-audit work

�������£ˣ���������ˣ�����

Other operating income

Members’ subscriptions 

Writers’ Digital Payments (WDP) fees 

Sundry income 4ʟȪȪ5 ȫʟȥ4ȣ
ȥȤȥʟȣ4Ȧˣ ȤȬ5ʟȣ4ȥ

ȥȩ4ʟȪ5ȣȥȬȤʟȩȥȬ
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2025

6 Investment income 202Ȩ 202ȧ
£ £

Money market interest ȫȬ5ʟȪȬȪ ȤʟȣȦ4ʟȤȬ4
Bond interest ȦȦȤʟȤȪȥ ȦȫȤʟȪ5Ȭ
Dividends ȥ5Ȥʟȥ4ȣˣ ȥȫȣʟȣȪȦ
Dividends from SRI Fund ȥȣȫʟȬ4Ȫ ȥȤȪʟȫȬȣ
Income from managed funds ȦȪȩʟȬȥ5 ȦȪȫʟȥȦȥ
Net surplus/(deficit) on sale of investments ʵȤȤȥʟȬȥȦʶ ȥȥȦʟȪȥȣ

ȤʟȬ5ȤʟȤ5ȫˣ ȥʟ5Ȥ5ʟȫȩȫ

7 Directors and employees 202Ȩ 202ȧ
£ £

a) Staff costs

Wages and salaries ȥʟȥȬȪʟȣȥȬ ȥʟȣȤȣʟȤȬ5

Social security costs ȦȤȩʟ5ȤȬ ȦȣȣʟȦȪȤ

Pension costs ȦȩȤʟȦȫ4 Ȧȥȩʟȫ54ˣ
Other staff costs ȥȥȤʟ45Ȧˣ ȤȫȦʟȩȫȥ

ȦʟȤȬȩʟȦȫ5ˣ ȥʟȫȥȤʟȤȣȥ

�������ˣ�������������ˣ��ˣ˲Ȥʟ5ȦȤˣʵȥȣȥ4ʠˣ˲���ʶˣ¡���ˣ�����������ˣ��ˣȦȤˣ
����ˣȥȣȥ5ʞ
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202Ȩ 202ȧ
£ £

ȤȫȪʟȫȩȦ Ȥȫȣʟȣȩȥ

ˣȩȣʟȦȥȫ 55ʟȬ44

ȥ4ȫʟȤȬȤ ȥȦȩʟȣȣȩ

ȥȪʟȪȦ4

ȪʟȬȤȫ

ȤȫʟȫȤ4
–   

Ȭʟ4ȬȬ

ȤȤʟȦȬȪ

–   

Ȫʟȩȫȣˣ Ȥȣʟȫ4ȫ

ȤȤʟȦ45 ȤȤʟȣȥȩˣ

ȤȤʟȬȪȤ ȤȥʟȣȦȦˣ

Ȧʟȩȫȩˣ

Ȫʟ4ȫȬ ȤȣʟȬȪȥˣ
ȬʟȦȤȫ

Ȥȥ5ʟȪȣȦˣ ȥȣ4ʟȪȪȣ

Remuneration fluctuates as some expenses are claimed through payroll.

No non-executive director received a pension contribution in the year (2024: £Nil).

202Ȩ 202ȧ
c) The average monthly number of employees during the year
was as follows: Number Number

Chief Executive’s Office and Policy Unit 3 3 

Membership and Communications 14 17 

Distribution 1Ȥ 1ȥ
Other administration 14 Ȥȥ

4ȥ 44

ȤȣʟȫȪȪ

ȫȫʟȩȤ5ˣ
ȥȫʟ5ȩȬˣ
ȤȦʟȣȤȦˣ

ˣȦʟȪȫȣˣ

–   

ȤȦʟȫȫȬˣ

��������� ��� �����£��� ʵ����ʞʶ

b) Directors' remuneration

Chief Executive Officer:

Emoluments

Pension costs

Non-Executive Directors:

Jo Revill (Chair to July 2023)

Tom Chatfield ʵ�����ˣ����ˣ
��£ˣȥȣȥȦˣ��ˣ
����ˣȥȣȥ5ʶ

Helen Blakemanˣʵ��ˣ�� �����ˣȥȣȥ4ʶ

�������ˣ�� ��˃������������ˣʵ����ˣ�� �����ˣȥȣȥ4ʶ

Chun Kit Fan ʵ����ˣ
���ˣȥȣȥȦʞˣ�����£ˣ�����ˣ����ˣ�������ˣȥȣȥ4ʶ

Maggie Gee 

Joanne Harris ʵ��ˣ�� �����ˣȥȣȥ4ʶ

James McConnachie

Oke£ Nzelu

���������ˣ������£ˣʵ����ˣ�� �����ˣȥȣȥ4ʶ

Diane Redmond ʵ��ˣ�� �����ˣȥȣȥ4ʶ

Edwin Thomas (from June 2023)

7 
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8 Taxation 202Ȩ 202ȧ
£ £

ʵȪʟ5ȫȥʶ ʵȤȣʟȣ44ʶ

–   

ʵ5ȣʟȫȦȥʶ ʵȦȩʟȬȣȪʶ

ʵ5ȫʟ4Ȥ4ʶ ʵ4ȩʟȬ5Ȥʶ

ʵȩ4Ȫʟȣȫȥʶ 5ȣȪʟȥȤȣˣ

ʵȤȥȥʟȬ4ȩʶ ȬȩʟȦȪȣˣ

Ȥ5ʟȦȬȣˣ
ʵȩȥʟ5ȩȦʶ
ʵȪȬʟȤȣȫʶ
(17,040)Ȥ5ȦʟȤȪȫʶ

a) The tax credit in the year was as follows:

Total current tax

Deferred tax
Capital gains and losses
Unused losses
Tax on ordinary activities

b) Tax credit reconciliation
ʵ��Ĥ���ʫ������� on ordinary activities before tax

ʵ�������ʶʫSurplus before tax multiplied by the CT rate of 19% 
(2024: 19%)
Effects of:
Expenses not deductible for tax purposes
Exempt dividend income
Other timing differences
Chargeable gains

Tax credit for year ʵ5ȫʟ4Ȥ4ʶ ʵ4ȩʟȬ5Ȥʶ

9 Assets under construction Computer software Total
£ £ £

ȤʟȩȫȤʟ4ȫȪˣˣ ȥʟȥȣȩʟȣ5Ȭˣˣˣ

ȦȩȣʟȬȬȤˣˣ ȦȩȣʟȬȬȤˣ–   
5ȥ4ʟ5Ȫȥʵ5ȥ4ʟ5Ȫȥʶˣ

ȥʟ5ȩȪʟȣ5ȣˣ ȥʟ5ȩȪʟȣ5ȣˣ

Ȥʟ4ȩ4ʟȥ44– Ȥʟ4ȩ4ʟȥ44
–  ȬȤʟȣȥȤ ȬȤʟȣȥȤˣ

Intangible assets

Cost

At 1 April 2024

Additions

���������

At 31 March 2025

Amortisation

At 1 April 2024

Charge for the year

At 31 March 2025 – Ȥʟ555ʟȥȩ5 Ȥʟ555ʟȥȩ5ˣ

–   –   

–

–   

5ȥ4ʟ5Ȫȥ

Ȧ4ʟȤȫ5
ʵȩȣʟȥȤȤʶ
ʵȩȥʟȩȥȣʶ
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10
Computer and

office equipment Total

£ £

Ȭ5ʟȬȤȥ ˣȬ5ʟȬȤȥˣ
ˣȪʟȤ44ˣ ˣȪʟȤ44ˣ

ȤȣȦʟȣ5ȩˣ ȤȣȦʟȣ5ȩˣ

Ȫ4ʟȫȫȪˣ Ȫ4ʟȫȫȪˣ

ˣȤȤʟȬȥ5ˣ ˣȤȤʟȬȥ5ˣ

ˣȫȩʟȫȤȥˣ ˣȫȩʟȫȤȥˣ

Ȥȩʟȥ44ˣ Ȥȩʟȥ44ˣ

ȥȤʟȣȥ5 ȥȤʟȣȥ5ˣ

9 Intangible assets (cont.) Assets under construction Computer software Total
£ £ £

˃ ȤʟȣȤȤʟȪȫ5 ȤʟȣȤȤʟȪȫ5ˣ

Net book value
At 31 March 2025

At 31 March 2024

Tangible assets

Cost

At 1 April 2024

Additions

At 31 March 2025

Depreciation

At 1 April 2024

Charge for the year

At 31 March 2025

Net book value

At 31 March 2025

At 31 March 2024

ˣ5ȥ4ʟ5Ȫȥˣ ȥȤȪʟȥ4Ȧˣ Ȫ4ȤʟȫȤ5ˣ
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11 Cost
Unrealised 
gain/(loss)

Total at
fair value

£ £ £

ȪʟȩȣȩʟȥȪȪˣ ʵȥ4ȩʟȬȥ5ʶ ȪʟȦ5ȬʟȦ5ȥˣ

ȫȫʟȪ44ˣ
ˣȥʟȪ5ȣʟȣȪȫˣ

ʵȥʟ4ȪȬʟȬȥȩʶ ʵȤȥʟȬȥȤʶ
– ȤȣȥʟȪ5ȫ ȤȣȥʟȪ5ȫˣ

ȪʟȬȩ5ʟȤȪȦˣ ʵȤ5Ȫʟȣȫȫʶ Ȫʟȫȣȫʟȣȫ5ˣ

ȤȣʟȬȤȦʟȩ44ˣ Ȥʟȥȥȣʟȩȥȩˣ ȤȥʟȤȦ4ʟȥȪȣˣ
Ȫʟȣ4ȣʟ5ȣȩˣ
ʵȩʟȤȤȪʟȫȩȦʶ ʵȬ4ȥʟȣȫȩʶ

–  Ȫʟȣ4ȣʟ5ȣȩ
ʵȪʟȣ5ȬʟȬ4Ȭʶ

5ȥʟȬ45 5ȥʟȬ45ˣ

ȤȤʟȫȦȩʟȥȫȪˣ ȦȦȤʟ4ȫ5 ȤȥʟȤȩȪʟȪȪȥ

ˣȪʟȦ5ȪʟȦȩȪˣ ʵ4ȫȤʟȬ5Ȥʶ ȩʟȫȪ5ʟ4Ȥȩˣ
Ȥʟ5ȩ4ʟ4ȫ5ˣ

ʵȤʟȪȫȥʟȣ5Ȭʶ ȥȥ5ʟ45Ȧˣ

–  Ȥʟ5ȩ4ʟ4ȫ5

(Ȥʟ55ȩʟȩȣȩʶ
–  ʵȥȪȩʟȫ55ʶ ʵȥȪȩʟȫ55ʶ

ȪʟȤȦȬʟȪȬȦˣ ʵ5ȦȦʟȦ5Ȧʶ ȩʟȩȣȩʟ44ȣˣ

10,002,941 ȥʟȤȤȪʟȫȤ4 ȤȥʟȤȥȣʟȪ55ˣ

–  ȥȣȦʟȩȥ4 ȥȣȦʟȩȥ4ˣ

ȤȣʟȣȣȥʟȬ4Ȥˣ ȥʟȦȥȤʟ4Ȧȫˣ ȤȥʟȦȥ4ʟȦȪȬ

ʵ5ʟ5ȣȣʟȣȣȣʶ ʵ5ʟ5ȣȣʟȣȣȣʶ

Investments

Bonds
At 1 April 2024
Amortisation of bond premiums
Additions
Disposals
Current year valuation gain/(loss)

At 31 March 2025

Equities

At 1 April 2024

Additions

Disposals

Current year valuation gain/(loss)

At 31 March 2025

SRI Fund

At 1 April 2024

Additions

Disposals

Current year valuation gain/(loss)

At 31 March 2025

Other listed investments
At 1 April 2024
Current year valuation gain/(loss)

At 31 March 2025

���� ��������
��ˣȤˣ�����ˣȥȣȥ4
���������
���������
��ˣȦȤˣ
����ˣȥȣȥ5 Ȧʟ5ȣȣʟȣȣȣˣ Ȧʟ5ȣȣʟȣȣȣˣ

5ʟ5ȣȣʟȣȣȣ 5ʟ5ȣȣʟȣȣȣ

˅

˅ˣ
˅ˣ

˅ˣ

Ȧʟ5ȣȣʟȣȣȣ

˅ˣ
Ȧʟ5ȣȣʟȣȣȣ

˅ ȫȫʟȪ44
ȥʟȪ5ȣʟȣȪȫ

ʵȥʟ4Ȭȥʟȫ4Ȫʶ

˅
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12 202Ȩ 202ȧ
£ £

ȪȦʟȪȣȦ ˣ4ȬʟȪ5ȩˣ
45ʟȣȩȦˣ ȥȬʟȬȪȥˣ
ȬȪȦʟȫȤȤ ȪȪȪʟȦȫȪ

ȤʟȣȬȥʟ5ȪȪˣ ȫ5ȪʟȤȤ5

13 Creditors: Amounts falling due within one year 202Ȩ 202ȧ
£ £

Trade creditors ȤȥȥʟȥȦȩ 5ȪʟȣȪȪˣ
Other taxes and social security ȤʟȪȥ4ʟ4ȣȫˣ ȤʟȥȬȣʟȫ5ȣ
Royalties due to writers – see note 14 ȦȬʟȦȥ4ʟȬȣ4 4ȥʟ4ȫȣʟ4ȪȪ
Accruals and other creditors Ȥʟȥȥ5ʟȣȦ4 ȤʟȤȤȣʟȥȥȩ

4ȥʟȦȬȩʟ5ȫȥˣ 44ʟȬȦȫʟȩȦȣ

14 Royalties due to writers 202Ȩ 202ȧ
£ £

ȦȬʟȦȥ4ʟȬȣ4ˣ 4ȥʟ4ȫȣʟ4ȪȪ

��� ������  ����
��ˣȦȤˣ
����ˣȥȣȥ5

��ˣȦȤˣ
����ˣȥȣȥ4

4ȣʟ444ʟȤȬ4ˣ ȤʟȬȩȥʟ4ȫȥˣ 4ȥʟ4ȣȩʟȩȪȩˣ

4ȤʟȦȫȣʟȥȥȬ ȥʟȩȣȬʟ5ȩ4ˣ 4ȦʟȬȫȬʟȪȬȦ

	�ˣ����������ˣ¡���ˣ���ˣ���������ˣ���������ˣ��������ˣȤȣȥʟˣ���ˣ���������ˣ���������ˣ��������ˣ
����������ˣ��ˣ���ˣ������ˣ�������ˣ���ˣ���ˣ��������ˣ��ˣ	������ˣ���ˣ���ˣ���������ˣ���ˣȥȣȣȩʟˣ
���ˣ��ˣ������ˣ�����ˣ��ˣ����ˣ ����ʟˣ���ˣ������������ˣ��ˣ����ˣ��������ˣ���ˣ����ˣ�� �����ʞˣ
�����˃£���ˣ����ˣ��������ˣ�������ˣ����ˣ�����ˣ������ˣ�� �ˣ����ˣ������������ˣ��ˣ�������ˣ
�� ��������ʞˣ

Debtors

Trade and sundry debtors
Other debtors
Prepayments and accrued income

�ʶ 	������� �� ���������

�������ˣ�������ˣ���ˣ¡�����ˣ���ˣ£���

ȤȤ 	� �������� ʵ����ʞʶ

�����ˣ¡��ˣ��ˣ���ˣ����ˣ�¢�����ˣ����������ˣ������ˣ���ˣ£���ˣʵȥȣȥ4ʠˣ˲���ʶʞ
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Total
£

ʵ4Ȭʟȩ5ȣʶ
ʵ5ȣʟȫȦȥʶ
ʵȤȣȣʟ4ȫȥʶ

16 202Ȩ 202ȧ

£ £

Asset at 1 April 2024
Charged to income statement
Asset at 31 March 2025

The deferred tax provision consists entirely of chargeable gains.

Financial instruments

���������ˣ������ˣ��������ˣ��ˣ����ˣ ����ˣ�������ˣ���ˣ�͘�
ȦȫʟȬȣȩʟȩȪȩ Ȧȫʟ4ȫȬʟȪȬȦ

Financial assets measured at fair value comprise listed equities and investment funds, the SRI 
Fund and investments in fixed income securities.

17 Reserves

Retained earnings includes all current and prior period retained realised profits and losses. 
Unrealised surplus on listed investments reserve comprises the unrealised gain or loss on our 
investments and is a part of retained earnings.

During the year, the following Directors of ALCS were also Directors of the Copyright Licensing
Agency Ltd (CLA), a company in which ALCS has an investment. Remuneration paid by CLA to
these Directors is also reported in the accounts of CLA.

ȤȨ �������� ��¢�����

ȤȫʟȩȤȬʟ5ȣ5ˣ ȥȤʟȪȦȫʟȪȩȦˣ

Ȭʟ4ȤȬʟȥȬȩˣ ȫʟȣȩȩʟȬ4ȩˣ

ȩʟȩȬ5ʟȤȣȣˣ 5ʟ5Ȫȥʟȫȥȩˣ

ȤʟȪ5ȦʟȦȦ5ˣ ȤʟȩȩȣʟȣȪȤˣ

555ʟȣȣȦˣ ȬȤȫʟȬȦȣˣ

ȥʟȥȫȥʟȩȩ5ˣ 4ʟ5ȥȥʟȬ4Ȥˣ

4ȥʟ4ȫȣʟ4ȪȪˣ

The ‘Age of royalties’ shows the amount of each year’s income which has yet to be distributed 
to the writers.

Ȥȫ ������� ����£ ������������

ȦȬʟȦȥ4ʟȬȣ4

��£������ ��� �� ¡������ ʵ����ʞʶ

�ʶ��� �� ��£������ �������� �� ��������� �� £��� �� 31 
����ʠ
�������ˣ������ˣ�������������ˣ��ˣ���ˣ��ˣ�������ˣ£���
�������ˣ������ˣ�������������ˣ���ˣ����ˣ����ˣȤˣ£���
�������ˣ������ˣ�������������ˣ���ˣ����ˣ����ˣȥˣ£����
�������ˣ������ˣ�������������ˣ���ˣ����ˣ����ˣȦˣ£����
�������ˣ������ˣ�������������ˣ���ˣ����ˣ����ˣ4ˣ£����
�������ˣ������ˣ�������������ˣ� ��ˣ5ˣ£����

1ȧ
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19 

20

2025 2024

£ £

Costs contracted but not provided in the Financial Statements  911,663  1,315,000 

202Ȩ 202ȧ

£ £

˅
ˣȤȫʟȦȦȪ

ˣȤȥʟȣȩȫˣ

ˣȤȣʟ5ȫ4ˣ

ȩʟȬȬȬˣ

Tom Chatfield
Jo Revill (to July 2023)
James McConnachie (from May 2023)
Oke£ Nzelu (from October 2023)

4ȥʟȩȥȤˣ 4ȥʟȣȦȫˣ

Licence income received from CLA during the year was ˲ȦȤʟȤȪȬʟȣȣȣˣʵȥȣȥ4ʠˣ˲ȦȤʟȥȬȪʟȫȥȪʶ
������������ˣ����������ˣ��ˣ����ˣ�¢������ˣ���ˣ�������ˣ�������ˣ��£����ʞ

��£ˣ
���������ˣ���������ˣ������������
£ £

ˣȪȤȪʟȥȬȦˣ ˣȩȩȪʟȤȤ4ˣ

ȤȩʟȦȫȣ

ˣȩʟȤȤȫˣ
ˣȤ4ʟȤȪȦˣ

(for those who have an executive influence on the Company but are not statutory �irectors)

����ˣ�����ˣ�ˣȤȩʞȩỌ̈̄ˣ��������ˣ��ˣ���ˣ����� �����ˣ���������ˣ��������ˣʵ����ʶˣ�������ʟˣ�ˣ������£ˣ
�������ˣ�£ˣ���������ˣ¡����ˣ������ˣ��������ˣ���ˣ���ˣ���ˣ��ˣ���ˣ�������ˣ��ˣ������ʟˣ�������ʟˣ�͘��ˣ���ˣ
�����ˣ�������ˣ��������������ʞˣ����ˣ���������ˣ�������ˣ��ˣȥȣȥȦˣ���ˣ���ˣ£��ˣ��ˣ����ˣ�ˣ
������������ʞˣ�������ˣ������ˣ��ˣ����ˣ��ˣ������ˣ���ˣ��ˣ���ˣ�������ˣ�����ʞˣ�������ˣ������ˣʵ����ˣ
�����£ˣ���ʶˣ����������ˣ����ˣ��ˣ���ˣ����ˣ�����ʞˣ���ˣ������ˣ�����������ˣ����ˣ����ˣ��ˣ���ˣ
£���ˣ���ˣˣ¡��ˣ˲ȩ4ʟȪȤ4ˣʵȥȣȥ4ʠˣ˲Ȭȥʟȩȩȫʶʞˣ����ˣ���ˣ����ˣ�ˣ��� �����ˣ��ˣ˲ȩ4ʟȪȤ4ˣʵȥȣȥ4ʠˣ˲ȩ4ʟȪȤ4ʶˣ
�������ˣ�����ˣ�����ʞˣ

Controlling party

The Board of Directors considers that there is no ultimate controlling partyʞ

Capital Commitments

At 31 March 2025 the Company had Capital Commitments as 
follows:
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21 

The Company operates from WeWork offices on a three-year agreement from September 
2022 which has been renewed for a further 3 year period from September 2025. The total 
future mininum lease payment under non-cancellable operating leases are as follows: 

22
Analysis of changes in net debt

Cash flowsAt 1 April 2024

£ £

At 31 March 2025

£

Cash and cash 
equivalents 5,366,136 (2,099,082) 3,267,054

2025 2024

£ £
 284,116    293,109 Not later than one year

Later than one year and not later than five years  679,364  126,803 
963,480  419,912 

��������� ����� �����������




